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lnet Technologies Ltd
25th May 2018

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai —400001.

Security IDICode - ELNET/517477

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

Ref: Requlation 33 and 30 of SEBI (Listinq Obliqations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 33 read with Regulation 30, Schedule III, Part—A (4) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform that the Board of

Directors of the Company at their meeting held on Friday, 250» May, 2018 has, inter alia, transacted

the following businesses:

1. Approval of financial results (Standalone & Consolidated)

Approved the audited financial results (Standalone & Consolidated) for the quarter and financial year
ended 315‘ March, 2018.

. Independent Auditors Report in respect of the audited standalone and consolidated financial

results of the company for the quarter and financial year ended 31“ March, 2018 and

- Declaration of unmodified opinion in respect of audited standalone and consolidated financial

results of the company for the quarter and financial year ended 31“ March, 2018

In accordance with the Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the company would be publishing the audited standalone and consolidated

financial results of the company for the quarter and financial year ended 31“ March, 2018.

2. Recommendation of Dividend

The board of directors has recommended a dividend on Equity shares @ 15 % (i.e,, Rs. 1.50 per

equity share of Rs. 10 each) for the financial year ended 31St March, 2018.

The recommended dividend is subject to the approval of members in the ensuing 27th Annual General

Meeting of the company.

The Board Meeting commenced at 16.00 and concluded at 18.20.

This is for your information and records.

Thanking you,

Yours truly,
For ELNET TECHNOLOGIES LIMITED,

T.Jam
Company Secretary & Compliance Officer

Encl.: As above

REGD. OFF : ELNET TECHNOLOGIES LIMITED, TS 140 BLOCK 2 & 9, RAJIV GANDHI SALAI, TARAMANI, CHENNAI - 600 113, TAMIL NADU. INDIA.

TEL: +91-44-2254 1337, +91-44-2254 1098 FAX : +91-44—2254 1955

Email : elnet@md4,vsnl.net.in www.e|nettechnologies.com
CIN : L72300TN1990PLC019459
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Statement of Audited Financial Results tor the Quaner and Year ended March 31, 2018 under Ind AS

Rs.in Lakhs

Standalone Consolidated

St Quarter ended Year ended Year ended

N0
PWWI‘" March 31, 2016 Baez???

3"
March 31, 2017 March 31,2016 March 31, 2017 March 31. 2014 Birch 31, 2011

(audited)
“Mum,

(audited) (audned) (audrted) (audlted) (audited)

Income

1 Revenue tram operations 463 48 562.11 565 62 2,221,317 2,266.60 2,221,37 2,266.60

2 Other lricome (Net) 63.81 97.03 07.62 366 96 262.09 366.96 262 09

3 Total Income [112) 527,29 659.14 653.44 2536.33 2,526.69 2,560.33 2,526.69

4 Expenses

Employee benefit expenses 32.56 26.91 36.49 111.30 176.51 111.30 176.51

Finance costs 3 94 4.65 5.20 19.29 20.07 19 29 20.07

Depreciation and amar‘tilatlnn expense 70.01 69 42 73.32 279.92 329.78 279 92 329.78

Olherexpenses 273,32 241,70 19091 941.52 791.92 944 67 796.34

Total Expenses 355.65 341.65 313.91 1,351.03 1,315,25 1,355.15 1,321.70

5 Profit hetore exceptional items and tax (3-4) 146.64 316,46 339.52 1,236.30 1,210.41 1,233.15 1.20598
6 Exceptional items (3.15) . (4.42) (3.15) (4 42) .

.

7 Profit belore tax (596) 143.49 316.46 335.10 1,233.15 1.205.99 1,233,15 1,205.99

5 Tax expense

Current tax (1517) 104 43 127 80 346 39 454 73 346.39 45473

Delerred tax (1.12) (3.91) (5 77) (13.14) (32 22) (13,14) (32 22)
Total Tax Expenses 116.29) 100.52 119.03 333.25 422 51 333.25 422 51

9 Protit torthe period (7-8) 159.78 215.94 216.07 699.90 783.48 599.90 783.48

10 Other comprehensive income , net of income tax 32 23 . 1,26 32 23 1.26 32.23 1.26

11 Total comprehensive income lortite period (9110) 191.51 215.94 217.33 931.13 754,74 532.13 754.74

12 P311111); equity share capital 400.00 400.00 400.00 400.00 400.00 400 00 400.00

Face value per share (Rs) 10 00 1000 10.00 10.00 1000 10.00 10 00

13 Other equity - .
- 6,375.83 5,512.49 6,375.63 5,512.49

14 Earning per share (Rs)
- Basic 399 5.40 5.40 22.50 19.59 22 50 19 59

. Diluted 3 99 5.40 5.40 22 50 19.59 22 50 19.59

Notes:

1 The above results lorllle quarter and yearended March 31, 2010, as reviewed and recommended by the 411111 mmmlltee 01 the Board, has been approved by the Board 01 Directors at its meeting held on

May 25. 2015.

2 The statement has been prepared in accordance wntl the companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 01 the companies Act, 2013 and other recognised

accounting piactica and policies tn the extent applicable, Beginning April 1, 2017. the Company has for the first time adopted Ind 45 with a transition date of April 1, 2016,

3 The company is engaged in the business oi Developing and maintaining integrated somare technology parts" and therelore, has only one reportable segment (71 aooordanoe wlth Ind AS 105 “Operating
Segments'.

4 The figures for [tie quarterended March 31. 2018 and March 31, 2017 are the balancing figures between audlted figures in respect oltlie full financial year and unaudited published figures in respect ot the

nnancial results upto the third quarter oi the respective hnancial years, The results lot the previous periods have been restated as per ind AS and are comparable on like to like ha5i5, The amounts tor the

quarter and year ended March 31, 2017 were audted oy previous audtors

The board oi directors or the suostirary company at thetr meeting held on 2801 August, 2017 made a declaration oi solvency and approved the proposal iorvoitrntary windan to or the altars or the subsrdiary
company. The Members at the subsidiary have approved the voluntary winding up process by a special resolution passed on 01st September, 2017. The Liquidator has made the application to dissolution

before the Honorable National Company Law tribunal, Chennal Bench under the provisions or insolvency and bankruptcy code. 2016 read with rules thereon. Pursuant to the same, Elnet sotware crty trmtted

ceased to be a subsidiary or the company wiltt ellect from 01st September, 2017.



Statement of assets and liabilities Ell" Lakhs

Slandalnnu Consolldmd

Particular! As It A: at As It As at Al 31 As at

March 31. 2013 March 51. 2017 March 31, 2016 March 31. 20“ March 31, 2017 March 31. 2016

Assets

Non-current assets

Properly. plant and SQmDmellt 2,251 52 2,285 79 2,550 37 2,251 52 2.285 79 1,550 37

Capital wark in progress 36.91 - - 36.91 . 3.92

Financial Assels

Investmems 804.49 735 97 707.98 804.49 730.39 697 98

Other Financial Assets 944.74 952 70 958.22 944.74 052 70 958.22

Other non-current assets 275.93 1,769.48 154,15 275,93 1,769.48 154.56

4,313.59 5,743.94 4,370.72 4,313.59 5,738.36 4,365.04

Current assets

Financial Assels

Trade reoe'wables 235,52 231,19 182.99 235.52 231,19 182 99

Cash and cash equivalents 40.10 19,68 8.87 40.10 25.11 14.32

Eank balances otherlllan above 3,982 24 1,678.64 2,458.64 3,982.24 1,678.64 2,458.64

Other FinaHClal Assets 223.03 10100 89.32 223.03 101,23 89.55

Olher current asse|5 42.08 32.15 38.48 42.08 32.15 38.48

4,522.97 2,062.66 2,778.30 4,522.97 2,060.32 2,783.90

Total - Asset: 8,836.56 7,806.60 7,149.02 8,836.56 7,606.60 7,148.02

Equity and Liabilities

Equity

Equ‘ny share capital 400 00 400 00 400.00 400.00 40000 400.00

Other eqmy 6,375 83 5,512.49 4,009.60 6,375.33 5,512.49 4,009 00

5,775.03 5,912.49 5,209.60 0,775.03 5,012.49 5,209.50

Non current liabilities

Financial Lia ies

0|her nuaneial liahimies 195,47 25930 233 32 195.47 259 30 233 32

Provisions 10.42 16.40 13.14 10.42 16.40 13 14

Derened tax liabilities (Net) 62 40 63.31 94.05 62 40 63.31 94 05

250.37 33901 341.31 250.37 330.01 341.31

Current liabilities

Financial Liabllltles

Borrowings 425 34 426 34
'

426 34 426 34 426.34 426.34

Trade payable: 16.12 10.35 67.43 10.12 10.43 67.43

Other financial liabilllies 1,300.19 1,075.47 1,060.04 1,306.19 1,075.47 1.06094

o1ner current liabililles 36,22 3333 36.48 36.22 33.33 6 92

Provisions 3.49 9.01 6.92 3.49 9.61 36.46

1,792.36 1,555.10 1,594.11 1,792.35 1,555.13 1,500.11

Total - Equity and Liabilities 0,036.55 7,306.60 7,140.02 0,436.56 7,006,611 7,149.02

The reocllcillation of net profit or loss reported in accordance with lndian (3MP to Iotal comprehensive income in accordance WM Ind AS is 90797! below:

Rs.ill L khs

[Caniolidmd
'Vur, ended

.6631.on

Net Profit as per previout 5MP (Indian 6MP) 201.66 784.88 784.88

Ind AS Adjustment: : Add! (less)

Fairvaluatian or security deposiis g‘neul taken 0.11 0.42 0.42

Impact 01 rent straight lining 13.061 (12,241 (12.24)

lmpact alunwinding implicit interest on secumy deposits received 17.121 (21,991 (21.90)

Fair Valualicn cl investments in mutual iuuds 24.49 32 41 32,41

Remeasurementutpost employment benefit obligations (Net oitaxt 1.25 1.26 1.26

TmllndAS
'

’

:
‘

,

~ 1 ‘

-, 15.07 (0.14) _ __ (0,14)

Tohl oomwnhamlvc income I! per Ind AS .
I -

. 217.33 - 784.74 764.70



a The reconciliation aiequny Reported in mmanoe will Indian MP to enu'ny in accomance with Ind AS is given below

Ran Lakhs

Total equllyl :haveholdm' lunds a: pet Indian GAAP 6,0”.91 5.300.413 6.017.9l 5.300,“

Ind A5 Adjuslmenls : Add! (less)

Falrvalualion cl Land Lease deposit (208.74) (207.16l (206.74) (201%)

Impact nl ienl s|laiglil lining [l2 24) - (12.24) -

Impact cl unwinding implicit inleresl on secumy depos'ns Received 17 04 39.03 17.04 39.03

Fair Valuation olinveslmenls in mutual lunds 27 86 (455) 27.86 (4.55]

Pmpcsed dividends and dividend distribmian lax reversed 67.40 ELM 67.40 81.84

Remeasuremem oiposl employment benem onllgailcns (Nel cl Tax) 1 26 . 1 26 .

ram Ind AS
‘

'

(105.42) (you) (105.42) (mu)

Total equity] aharehuldsrl‘ fund! an per lnd AS _
5M2.“ 5.20350 5,912.49 5,109.60

9 The above reocnciliaiion slalemenls have been pmvided in accnldance with circular ClR/CFDIFACIZOIG issued by issued SEBI daled July 5. 2016 on accounl ol implemenlalion ol ind AS by |is|ed

companies

10 The Board has recommended today. a dividend cl Rs. 150 pa! share (15%) sublect in me approval ollhe shareholders at me ensuing 27m Annual General Meeling

ll Pvevious yeai/ period's figures have been regroupedllecasl. wherevel necessary. in conlonn la the classlflcalion on the current year/period's classification.

Place: Chennai

Dale : May 25, 2018

chnoloains Limiled

MW

DIN: UflDSDEQZ
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Independent Auditors’ Report On Quarterly Financial Results and Year to Date Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To the Board of Directors of Elnet Technologies Limited

1. We have audited the accompanying Statement of Standalone Financial Results of Elnet

Technologies Limited (‘the Company') for the quarter and year ended March 31, 2018 (the
‘Statement’), being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular

No. CIR/CFD/FAC/62/2016 dated July 5,2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by the

Board of Directors, has been compiled from the related Standalone Ind AS financial statements

which has been prepared in accordance with the Indian Accounting Standards prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (‘Ind AS’) and

other accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our audit of such financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or

error. In making those risk assessments, the auditor considers internal control relevant to the

Company’s preparation of the Statement that give a fair presentation view in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the

Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Statement.

"

‘.( CHEM».
"7'

t)v\gy/
f.

117/54, Floor 2, Citadel Building,

Dr Radha Krishnan Salai, Mylapore

Chennai 600 004, INDIA

Tel: + 91 44 3001 0200
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4. In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016; and

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India of the net profit, total comprehensive
income and other financial information of the Company for the year ended March 31, 2018.

5: The Statement includes the results for the Quarter ended March 31, 2018 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures

up to the third quarter of the current financial year which were subject to limited review by us.

6. The previously issued comparative financial information of the Company for the quarter and year

ended March 31, 2017 included in this Statement has been prepared after adjusting the previously
issued financial information prepared in accordance with the Companies (Accounting Standards)

Rules, 2006 to comply with Ind AS. The previously issued comparative financial information were

audited by the predecessor auditor whose report for the year ended March 31, 2017 dated May 12,

2017 expressed an unmodified opinion on those comparative financial information. Adjustments
made to the previously issued said comparative financial information to comply with Ind AS have

been audited by us.

Our opinion is not modified in respect of these matters.

For MSKA & Associates (Formerly known as MZSK & Associates)

Chartered Accountants

(Firm’s Registration No. 105047W)

'3?)

Wu-
Geetha Jeyakumar

(Partner)

(Membership No. 29409)

Place: Chennai

Date: May 25, 2018

117/54, Floor 2, Citadel Building,

Dr Radha Krishnan Salai. Mylapore

Chennai 600 004, INDIA

Tel: + 91 44 3001 0200
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Independent Auditors’ Report On Quarterly Consolidated Financial Results and Consolidated Year to

Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Elnet Technologies Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of Elnet

Technologies Limited (‘the Parent’) and its subsidiary (the Parent and its subsidiary together
referred to as ‘the Group’) for the year ended March 31, 2018 (the ‘Statement’), being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by the Board

of Directors, has been compiled from the related Consolidated Ind AS financial statements which

has been prepared in accordance with the Indian Accounting Standards prescribed under Section

133 of the Companies Act, 2013 read with relevant rules issued thereunder (‘Ind AS’) and other

accounting principles generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free

from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or

error. In making those risk assessments, the auditor considers internal control relevant to the

Company’s preparation of the Statement that give a fair presentation view in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the

Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Statement.

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i. Includes the results of a subsidiary Elnet Software City Limited (upto September 01, 2017, being
the date of loss of control in the subsidiary)

117/54, Floor 2. Citadel Building,
or Radha Krishnan Salai, Mylapore

Chennai 600 004, INDIA

Tel: + 91 44 3001 0200
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4. In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i. Includes the results of a subsidiaw Elnet Software City Limited (upto September 01, 2017, being

the date of loss of control in the subsidiary)

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016; and

iii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India of the net profit, total comprehensive

income and other financial information of the Company for the year ended March 31, 2018.

5. The consolidated financial results includes the unaudited financial statements of a subsidiary,

whose financial statements reflect total assets of Rs. Nil as at March 31, 2018, total revenue of Rs.

Nil, total net loss after tax of Rs. 3.14 lakhs and Total Comprehensive loss of Rs. 3.14 lakhs for the

year ended March 31, 2018, as considered in the consolidated financial results. This financial

statements is unaudited and have been furnished to us by the Management and our opinion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of this

subsidiary is based solely on such unaudited financial statements. In our opinion and according to

the information and explanations given to us by the Management, this financial statements are not

material to the Group.

6. The comparative financial information of the Company for the year ended 31 March 2017 which

includes a subsidiary in this Statement, have been prepared after adjusting the previously issued

consolidated financial information prepared in accordance with the Companies (Accounting

Standards) Rules, 2006 to comply with Ind AS. The previously issued consolidated financial

information were audited by the predecessor auditor whose report for the year ended 31 March

2017 dated May 12, 2017 expressed an unmodified opinion on those consolidated financial

information. Adjustments made to the prevrously issued consolidated financial information to

comply with Ind AS have been audited by us.

Our report is not qualified in respect of these matters

For MSKA & Associates (Formerly known as MZSK & Associates)

Chartered Accountants

(Firm‘s Registration No. 105047W)

w

flww/
Geetha Jeyakumar

(Partner)

(Membership No. 29409)

Place: Chennai

Date: May 25, 2018
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Dear Sir/Madam,

Sub: Declaration of unmodified opinion in Auditors report on the audited standalone and

consolidated financial results of the company for the financial year ended 31“ March, 2018

Ref: Regulation 3313} (d) of SEBI (LODR) Regulations, 2015

Pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby declare that the Statutory Auditors of the Company We MSKA &

Associates have issued Auditors report on the Audited Standalone and consolidated Financial

Statements for the financial year ended 31“ March, 2018 with unmodified opinion.

Thanking you,

Yours truly,
For ELNET TECHNOLOGIES

LWED,
MWM

WRAN
|AS., (Retd)

“

IRECTOR

REGD. OFF : ELNET TECHNOLOGIES LIMITED, TS 140 BLOCK 2 & 9, RAJIV GANDHI SALAI, TARAMANI, CHENNAI - 600 113, TAMIL NADU, INDIA,

TEL : +91-44-2254 1337. +91-44-2254 1098 FAX : +91-44-2254 1955

Email : elnet@md4.vsnl.net.in www.e|nettechnologies.com

CIN : L723DOTN1990PLCO19459


