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1. Poligy

RELATED PARTY TRANSACTION POLICY

All Related Party Transactions shall be reported to the Audit Comimittes and referred for approval by the
Committee in accordance with this Policy.

Procedduras for review and approval of Relatad Party Transactlons

(i}

(i}

All Related Party Transactions or changes tharein must be reported by the Chief Financial
Gfficer to the Compliance Officer and referred for prior approval by the Audit Committes in
accordance with this Policy.

The Audit Commitlee will undertake an evaluation of the Related Parly Transaction. | that
evaluation indicates that the Related Party Transaction would reguire the approval of the
Board, or if tha Board In any case elects to review any such matter, the Audit Committee will
report the Related Party Transactions, together with a2 summary of material facts, to the
Board for its approval. If the Board is of the view that the Related Party Transaction needs to
ke approved at & general meeting of the sharehaolders by way of a special resolution pursuant
to Companies Act, 2013 and any other applicable law, the same shall be put up for approval
by the shareholders of the Gompany.

{iiy If prior approval of the Audit Committee / Board / general meefing for entering into a Related

Party Transaction is not feasible, then the Related Party Transaction shall be ratified by the
Audit Committee and the Board / general meeting, If reguired, within 3 months of entering in
the Related Party Transactlon.

{iv) In any case wher¢ sither the Audit Committea/ Board / a general megting determines not to

ratify a Related Party Transaction that has been commenced without approval, the
Caommittee ar Board or the general mseating, as appropriate, may direct additional actions
including, but not limited to, immediate discontinuation of the transactions, or modification of
the transaction to make it acceplable for ratification. In connection with any review of a
Related Party Transaction, the Audit Committee / Board has authority to modify or waive any

procedural requiremants of this Paolicy.
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{v] In deterrmining whether to approve or ratify a Related Party Transaction, the Audit Committee

f Board will take info account, among other factkors it deems approprista, whether the Related
Party Transaction is on term no less favourabla than terms generally available to an
unaffiliated third-party under the same or similar circumstances and the extent of the Helated
Person's interest in the transaction. No director or Key Managerial Personnel shall parficipate
in any discussion or approval of a Related Party Transagtion for which he or she is a Related
Parily, except that the director / Key Managerial Personnel shall provide sl matarial
infarmation concermning the Related FParly Transaction {o the Audit Committes! Board.

{vi) If & Related Party Transaction will be ongoing, the Audit Committee may establish guidelines

for granting the omnibus approval in line with the policy on Related Party Transactions of the
Company and such approval shall be in respect of transactions which ara repetitive in nature.

fvil) The Audit Committse shall satisty itself the need for such omnibus approval and that such

approval ig in the interest of the company;

{viii) The omnibus approval shall spacify

fa) the namefs of the related parly, nature of transaction, period of transaction, maximum
amount of transaction that can be entered into, .

() the Indicative case price f current contracted price and the formula for varkation in the
price if any and

(¢} such other conditions as the Audit Committee may deem fit.

Provided that where the need for Related Party Transaction cannot be foreseen and

afaresaid details are not available, Audit committee may grant omnibus approval for such

transactione subject to their value not exceeding Rs.100 lakhs per transaction.

{Ix) Thereafter, the Audit Committes, shall review atleast on a guarterly basis, the details of RTPs

entared into by the Company pursuant to each of the omnibus approval given.

{x) Ths omnibus approval shall be valid for a perlbd not exceeding ong year and shall reguire

fresh approval after the expiry of one year.

{xii} In addition, the Audit Committeef the Board may review any Related Party Transactions

involving independent directars as part of the annual determination of their indepandanca.

{xii) Mothing in this Policy shall override any provisions of law made in respact of any matter

stated in this Palicy.
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2 Sta

ards for Review

4 Related Party Transaction reviewed under this Polley will be considered approved or ratified if It is
authorised by the Audit Committes / Board, as applicabls, in accordance with the standards set forth in
this Palicy after full disclosure of the Related Parfy's interasts in the transaction. As appropriate for the
circumstances, the Audit Comrmittes or Board, as applicable, shall review and congider.

{a} the Related Party's interest in the Related Party Transaction;

(b} the approximate amount involved in the Related Party Transaction,

(c)

the approximate amount of the Related Parly’s interest In the transaction without regard to the

arount of any profit or [oss,

{d} whether the Related Parly Transaction was undertaken in the ardinary course of business of the

Company; or is proposed to be, or was, entered on an arms' length basls;

(g} Whether there are any compelling business reasons for the Company to enter into the Related

(f)

Party Transaetion and the nature of alternative transaction, if any;

Required public disclosure, if any, and

{6} Any other infarmation regarding the Related Party Transaction or the Related Party in the cantaxt

of the proposed transachion that would bs material to the Audit Commitiee/ Board! sharehalders,
as applicable in tight of the circumstances of the particular transaction.The Audit
Committee/Board will review all relevant information available to it about the Related Pary
Transaction. The Audit CommitteefBoard, as applicable, may approve/ ratify/ recommend to the
shareholders, the Refated Farty Transaction only if the Audit Committee/Board, as applicable,
determines in gogd falth that, undsr all of the circumstances, the transaction is fair as {o the
Company. The Audlt Committee/ Board, in its sole discretion, may impose such conditlons as it
deems appropriate on the Company or the Related Party in connection with approval of the
Related Party Transaction.
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Determination of Grdlnary Course of Busin

In the Ordinary Course of Busingss" means all such acts and transactions undertaken by the Company,
Including, but not limited to sale or purchase of goads, property or sarvices, leases, transfers, praviding of
guarantess or collaterals, in the normal routine in managing trade or business and is not a slandalane
trangsaction. The Company should take into aceount the frequency of the activity and its conlinuity carried

cut in & normal arganised mannar for determination what is in the ordinary course businass.

4 Determipation of Arms' langth nature of the Related Party Transactlon

(@) Prica Detarmination At the time of datermination the arme’ length nature of price charged for the
Related Party Transaction, the Audit Committea shall take inke consideration the fallowing:
{1 Permizzsible methods of arms' length pricing as per Applicable Law including such prices
where the benefits of safe harbour is available under Applicahle Law.,
{liy For the said purposes the Audit Committes shall ba entitled to rely on professional

opinign in this regard.

{t} Undenyriting and Screening of arms' length Related Party Transaction
{i} A Related Farty with whom the Retated Party Transaction is undertaken must have been
selected using the same screening fselection triteriad undearwriting standards and
procedures as may be applicable in case of an unaffiiated party.
i}y The Chief Financial Officer shall produce evidence lo the satisfaction of the Audit
Committee for having applied the sald procedure.

5 Disclosures

{ajThe Company is required to disclose Related Party Transactions in the Company’s Board's Report to
shareholders of the Company at the Annual General Meeting.

{b)Details of all Material Related Party Transactions shall be disclosed guarterly along with Company’s
Compliance Report on Corporate Governance, in accordance with the Listing Agresment.
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{c)The Company iz also required to discloze this Policy on its website and also in the Annual Repart of

the Company.

{d)The Company shall keep cne or more registers giving separately the particulars of all contracts or
arrangements with any related party,

This Policy will be communicated to al} operational employees and other concerned persons of the

Company.

Dats; 30.01.2015

Place; Chennai
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